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BULLDEX SNAPSHOT

Commodity Expiry Open High Low Close % Change
MCXBULLDEX 25-Jul-25 23164.00 23387.00 23086.00 23370.00 1.32
MCXBULLDEX 27-Aug-25 23220.00 23220.00 23220.00 23220.00 0.95

BULLION SNAPSHOT

Commodity Expiry Open High Low Close % Change
GOLD 5-Aug-25 98210.00 99491.00 98050.00 99328.00 1.33
GOLD 3-Oct-25 99087.00 100480.00 98973.00 100252.00 1.33
GOLDMINI 5-Aug-25 97965.00 99348.00 97965.00 99217.00 1.28
GOLDMINI 5-Sep-25 98598.00 99918.00 98500.00 99728.00 1.29
SILVER 5-Sep-25 113071.00 115115.00 112820.00 115046.00 1.86
SILVER 5-Dec-25 114849.00 116800.00 114700.00 116766.00 1.74
SILVERMINI 29-Aug-25 113013.00 114760.00 112632.00 114731.00 6.96
SILVERMINI 28-Nov-25 114658.00 116650.00 114467.00 116521.00 5.67

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 25-Jul-25 1.32 6.54 Fresh Buying
MCXBULLDEX 27-Aug-25 0.95 0.00 Short Covering
GOLD 5-Aug-25 1.33 5.66 Fresh Buying
GOLD 3-Oct-25 1.33 41.40 Fresh Buying
GOLDMINI 5-Aug-25 1.28 6.24 Fresh Buying
GOLDMINI 5-Sep-25 1.29 18.11 Fresh Buying
SILVER 5-Sep-25 1.86 9.67 Fresh Buying
SILVER 5-Dec-25 1.74 12.34 Fresh Buying
SILVERMINI 29-Aug-25 1.75 6.96 Fresh Buying
SILVERMINI 28-Nov-25 1.74 5.67 Fresh Buying

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 3348.62 3402.77 3344.48 3396.66 1.10
Silver $ 38.15 39.10 38.09 38.97 1.54
RATIOS
Gold / Silver Ratio 86.34| |Silver / Crudeoil Ratio 20.19 Gold / Copper Ratio 110.83
Gold / Crudeoil Ratio 17.44| |Silver / Copper Ratio 128.37 Crudeoil / Copper Ratio 6.36
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 99638.00 99018.00 MCX SILVER 115766.00 114326.00
99848.00 98808.00 116526.00 113566.00
=N Booking Price |Booking Price for
& for Sellers Buyers
&
86.37
86.59 85.79

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 3398.60 3373.30 COMEX 39.21 38.39

GOLD 3411.50 3360.40 SILVER 39.52 38.08

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot
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SELL GOLD AUG @ 99700 SL 100100 TGT 99200-98800. MCX

Observations Ol & Volume
Gold trading range for the day is 97515-100395. i Openint W Volume
125

Gold edged higher as new EU sanctions on Russia and US tariff 100

worries supported safe-haven demand. 75

US Commerce Secretary Lutnick reiterated August 1 as the firm 50

deadline for enforcing new tariffs globally. 25

US Federal Reserve's July 29-30 policy meeting remains in focus . 25-Jul-25 27-Aug-25

amid Waller's call for a rate cut.

Spread
According to the Swiss datfa, gold exports o the UK jumped to GOLD OCT-AUG 924.00
83.8 metric tons in June, the highest level since August 2019. GOLDMINI SEP-AUG 511.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Aug-25 99328.00 100395.00 99860.00 98955.00 98420.00 97515.00
GOLD 3-Oct-25| 100252.00 101405.00 100825.00 99900.00 99320.00 98395.00
GOLDMINI 5-Aug-25 99217.00 100230.00 99725.00 98845.00 98340.00 97460.00
GOLDMINI 5-Sep-25 99728.00 100800.00 100260.00 99380.00 98840.00 97960.00
Gold $ 3396.66 3439.29 3417.52 3381.00 3359.23 3322.71
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SELL SILVER SEP @ 115500 SL 116500 TGT 114200-113200. MCX

Observations

Silver frading range for the day is 112030-116620.

Silver prices gained as the US dollar and Treasury yields
retreated on rising Fed rate-cut bets.

Fed Governor Waller backed a July rate cut, citing a weaker
labor market and easing inflation risks.

China's industry ministry pledged fo stabilize machinery, autos,

Ol & Volume
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and electrical sectors, boosting metals demand outlook. SSepnab B:Dec:28
The global silver deficit is expected to narrow by 21% to 117.6 Spread
million troy ounces in 2025. SILVER DEC-SEP 1720.00
SILVERMINI NOV-AUG 1790.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Sep-25| 115046.00 116620.00 115830.00 114325.00 113535.00 112030.00
SILVER 5-Dec-25| 116766.00 118190.00 117480.00 116090.00 115380.00 113990.00
SILVERMINI 29-Aug-25| 114731.00 116170.00 115450.00 114040.00 113320.00 111910.00
SILVERMINI 28-Nov-25| 116521.00 118065.00 117295.00 115880.00 115110.00 113695.00
Silver $ 38.97 39.72 39.35 38.72 38.35 37.72
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Gold prices edged higher following new sanctions on Russia by the EU and amid lingering tariff-related worries.
Investors assessed the latest developments on the trade front, with U.S. Commerce Secretary Howard Lutnick
calling Aug. 1 the "hard deadline" for countries to start paying tariffs, adding that "nothing stops countries from
talking to us affer August 1." He also said the U.S.-EU frade deal is coming soon. After delaying retaliatory tariffs
against the U.S., European Union envoys will meet again this week to formulate a plan for measures to respond to
a possible no-deal scenario.

Discounts widen in India as elevated prices dull activity - Gold demand in India remained subdued, as near
record-high prices kept buyers at bay and prompted dealers to widen discounts to lure them, while elevated rates
curtailed activity across other major Asian hulbs as well. Indian dealers were offering a discount up to $10 an ounce
over official domestic prices up from the last week's discount of up to $8. India's gold imports in June fell 40% from a
year ago to 21 tons, their lowest level in more than two years, amid sluggish demand. In China, the world's fop gold
consumer, dealers quoted discounts of $5 per ounce to $10 premium on spot rates, down from the premiums of
$10-$25 charged last week. In Hong Kong, gold was sold at $1-$2 premiums, while dealers in Singapore sold gold at
par with the global benchmark to a premium of up to $2.20. In Japan, bullion traded between a $0.50 discount
and a $1 premium.

India's June gold imports fall to two — year low as record price dents demand - India's gold imports in June fell 40%
from a year ago to their lowest level in more than two years, as a price rally to a record high sapped demand, a
government and two industry officials fold. Imports to India, fell o 21 tons, the lowest since April 2023, said a
government official. In value terms, gold imports fell to $1.84 billion in June from $2.48 billion a year ago, the official
said. In the past decade, on average, India imported 52.4 tons of gold in June. In the first half of 2025, India's gold
imports fell 30% from a year ago to 204.1 tons, the lowest since the first half of 2020, when the COVID-19 outbreak
led to lockdown, the frade ministry data showed. Silver imports in June nearly doubled from a year ago to 197 tons,
but were significantly lower than the 544 tons imported in May, the government official said.

Swiss June gold exports jump 44% month on month as bullion returns to UK - Gold exports from Switzerland jumped
44% month on month in June to the highest level since March as bullion flew back to the vaults in the United
Kingdom from the United States via Swiss refineries, Swiss customs data showed. According to the Swiss data, gold
exports to the UK jumped to 83.8 metric fons in June, the highest level since August 2019, from 16.0 metric tons in
May. Gold worth billions of dollars was delivered to the United States in December-March from Britain, Switzerland
and elsewhere as market players sought to cover their Comex positions against the possibility of Washington
imposing ftariffs on imports of the metal. This risk was removed in April as Washington excluded bullion from
President Donald Trump's reciprocal tariffs, prompting the airplanes carrying gold to fly back. The amount of gold
held in London vaults rose by 177.8 tons, or by 2.1%, month on month, to 8,776 tonnes in June, according to the
London Bullion Market Association. This was the highest level since August 2023.

Gold ETFs drew largest inflow in five years during first half of 2025, WGC says - Physically backed gold
exchange-tfraded funds recorded their largest semi-annual inflow since the first half of 2020 from January to June,
data from the World Gold Council showed. The active first half of the year follows a modest net inflow to gold ETFs
in 2024 after three years of outflows caused by high interest rates. Gold ETFs recorded an inflow of $38 billion in the
first half of 2025 with their collective holdings rising by 397.1 metric tons of gold, said the WGC, an industry body
whose members are global gold miners. This raised the fotal holdings to 3,615.9 tons by the end of June, the largest
since August 2022. Their record was 3,915 tons in October 2020. "Despite slowing momentum in May and June,
Asian investors bought a record amount of gold ETFs during the first half of the year, contributing an impressive 28%
fo net global flows with only 9% of the world’s total assets under management,”" the WGC added.
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MCX Gold Seasonality
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Weekly Economic Data

Date |Curr. Data Date |Curr. Data
Jul21 | USD |CB Leading Index m/m Jul 24 | EUR |Flash Services PMI
Jul22 | usp |Fed Chair Powell Speaks Jul24 | EUR |Main Refinancing Rate
Jul22 | UsD |Richmond Manufacturing Index Jul 24 | EUR |Monetary Policy Statement
Jul23 | ysp |API Weekly Statistical Bulletin Jul24 | USD |Unemployment Claims
Jul23 | EUR |German 10-y Bond Auction Jul24 | EUR |ECB Press Conference
Jul 23 | EUR |Consumer Confidence Jul 24 | UsD |Flash Manufacturing PMI
Jul23 | USD |Existing Home Sales Jul 24 | UsD |Flash Services PMI
Jul 23 | UsD |Crude Qil Inventories Jul24 | USD |New Home Sales
Jul24 | fyr |German GfK Consumer Climate Jul 24 | usp |Natural Gas Storage
Jul 24 | EUR |Spanish Unemployment Rate Jul 25 | EUR |German ifo Business Climate
Jul 24 | EUR |French Flash Manufacturing PMI Jul 25 | EUR |M3 Money Supply y/y
Jul 24 | EUR |French Flash Services PMI Jul 25 | EUR |Private Loans y/y
Jul 24 | EUR |German Flash Manufacturing PMI Jul 25 | usp |Core Durable Goods Orders m/m
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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